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at thor time it is msuwed under the provisions of the Nationsel Housimg Act, he will pay to the Mortgagee anomsure
ance premue Chiatge of oae per contum (17) of the onginagl panciped amount thercof, except thut in no event shell
the adjusted premium exceed the aggregate amount of premium charges ahich woutd ke been pavable o the con
gape has continued to be insured until matueity, such poyoent to be applied by the Mortpager upon ats Dhhpaton
to the Secretary of Housing und Uthan Development on wccount of moftgape insutance. ’

2. That, together with, and in addition to, the monthly payvments of prunaipal and nterest payable ueder the
terms of the note secured hereby, ke will pay to the Martgagee, oo the first doy of cuch manth anti? the said acte
is fully paid, the folluwing sums:

tad An amount sulficient o proside the holder hereof with funds to pay the netl marlpaye triutance peemom if ths instog-
ment sl the note secured herehy ore ansured, or @ monthly charge fin lieu of & mortyaye insuranve geemian if they are
held by the Secrctary of Housing and Urban Develupment, as folloa s
(1) If and so long as said note of even date and this instrument ane ansured o s remnsured under the provistons of the
Natwonal Housang Act, an amount sufflicicat to aceumulate in the hamds of the Bulder cae (1) n0 nth prior to s due
date the snnual morfgage insurance peemum, 0 onder to p2oade such holder wath funds to pay such prevaum to the
Seceetary of Housing and Ustan Development pursuant to the Nativnal Housing Act, as amended, andapphoable
Reyulations thereunder; or

() If and o long 0% said nute of even Jdate amd this <11 ont ore neld oy the Seceotary of Housing and  Urhan De-

velopment, a monthly charge Gn fiew of A morntgage insuraice premium) which shafl Le aa an amaunt vqual to e
txelfth (1712) of uac-half {'3) per centum of the aserage cutstanding balance idue o the aote coriputed without taing
ints account dehinquencies of pregayments,;

{51 A sum equal to the groumt rent<, if any, next due, plus the premiums that w1l next become Jue and payable on palicies
of lire and other hazand Insurance cosering the mottgaged property, plas taxes and assessments next Jdue on the morgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor Jivided by the nuxber of months toelapse
before vne (1) month gride 1o the Jate ahen such ground rents, premiums, taxes, and assessments will becume delinguent,
such sams to be held by Mortpagee 1n trust to pay said ground rents, premiums, taves, and special assessments; and

fo 3 All payments mentioned in (he tao preceding subsecticas of this paragraph and all payments to be made under the note
secured heeeby sRhall b alde? together and the aggrepgute damount theoeof shall be paid by the Martgagor each month in a
single payment t: Fe arnhied By the Mogtgagee to the {Glloxing items in the order set orthe

(1 premium chazges cnder the contract of ansuranve aith the Secretary of Housing and Urkan Deselepment, or maathly
charge {in [teu of moetpage insurance premianm), o3 the case may bey
(I taxes, speoial assessments, lire and cther hazand insurance premiums;
(11D entecest on the note secured hereby, and

BV arzartiedtion of the peinoapal of sand note,
Any Jefroency in the anonnt of ann suoh wZurriete montnly payment. shall unless made guoad By the Mortgagoe priee to
the <uv Jate of (Re aext such payment, constitule an event of defoult under this mertgage. The Mortgagee may collect a

frrate charge'™ nat to exceed tan cents (20 for cach dallar ($1) of cach poymen? more than fifteen (13} days 1 arcears to
cover the extta expense mnvclyed in handling delinquent payments.

3. ¥ che total of the payments made by the Mortgagor under (b) of paragraph 2 peeceding shall exceed the amount of pay-
ments actually made by the Mostgagee for taxes of assessments or insurance peemiums, as the case may be, such excess. at the
option of the Mortgagee, shull be credited on subsequent payments to be made by the Mostgagor, or refunded to the Moctgagor.
If, however, the monthly payments made by the Mottgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the saume shall become due and payable, then the Moctgagor shall
pay to the Maoctgagee any amount necessaty to make up the deficiency, on ot before the date when payment of such
taxes, assessments. of insurance premiums shall be due. I at any time the Moetgagor shalltender to the Mortgagee,
in accurdance with the provisions of the note secured hereby, full pasment of the entire indebtedness represented
thereby. the Mottgagee shall. in computiag the amvunt of such indebtedacss, credit to the account of the Mortgagor
ail payments made under the provisions of /ult of puzageaph 2 heteof which the Motigagee hos not become obligated
to pay to the Secretary of Housing and Urbun [Development. and any balance remaining in the funds accumulated
under the provisions of FA) of paragraph 2 hereof  If there shafl be a defuault undes any of the provisivas of this
moetgage resulling in o public sale of the premises covered hereby, or if the propenty is otherwise acquired after
default, the Mactigagee shail apply. at the time of the commencement of such proceedings, or at the time the property
is othersise acquired, the balonce then remaining it the funds accumulated under 752 of paragraph 2 precediag. as
a credit aganst the wmount of principal then temaming unpatd undee the note sevured heteby, aad shall properly
adiust any pasments which sholl have been made uader rus of pusagoaph 2.

3. That e =il poy all toxes, assessments, water rates, and other yovernmental or municipal charges, fines,
o¢ 1mpositivas, foe which provision has not been made hermnbefuee, wnd 1 default thereof the Mottgagee may pay
the same: aad that ke will peomptly deliver the official ecepts thesefor to the Motgages. U the Martgagor fails
to make any puyments peostded for in this section ot any oLfer pasments for taxes. assessmenis, o¢ the fike, the
Moctgagee may pay the same, and all sums so paid shall bear intetest at the rute set focthinthe note secured hereby
from the date of such wivunce wod shall be secured by this moctgage.

5 That e wll keep the peemises 1t as good acder and coaditron as they are aow and w:ll nat commit o pec-
it any waste thereof, reasnaeble wear wnd tear excepted.

6. That ke wuill keep he inprovements pox existiag oc herealtes vrected ca the moogeged progerty insured as
may be requited fronr hime to Linte by the Muctgagee against loss by fite oad other Bosards, casualties and ccatin-
gettcies 1 such amounts and foe such peniods as may be requiced by the Morigogee and will pay peomptly. when
due, any premiums en such msurance peovison for payment of which kas not been made Rereinbefore A insue-
ance shall be carned in compantes approved by the Yoctgagew and the polictes and reaewals thereof shall be held
by the Moctgagee and have attached thereto loss payable clauses in favor of and in form scceptadle to the Mort-
gagee. In event of [oss Mortgagos =ikl grve immediate notice by mail to the Moctgagee, who may make peoof of
[ess if not mude promptly By Macigagor, snd each msurance company concemed is hereby authonzed and dizected
to make perment for such less directly o the Motigugee instead of to the Mactgagor and Maoctgagee jomntly, and the
msurence peoceeds, oc any pust thereof. may be apphied by the Moctgugee at s option enher to the reduction of
the indebiadness Reredy secured or to the restotation or repais of the property dumaged. In esent of foeeclosyce of
this mocigege or other transfer of title to the Mactgaged progerty n extinguishment of the indebtedness sevured
hereby, ol right, title and interest of the Mostgagoe in aad to any insureace policies then in force shall pass to
the purchaser o¢ grantec.

7. That he hereby ussigns oll the rents, issges. and profits of the nurtguged peemises from und after any de-
faglt herevnder, und should fegal proceedings be instituted pursgent o this tasteument, then the Moetgagee shull
have the srght to fave 2 tevenes sppointed of the renls. tssues. and poobits, xR, sfter duducting allcharges wnd
expenses altending such proceedings and the execulton of Rrs trust os reveiver. shall spply the residue o th
rents, tssues, ond profits. toaand the poyment of the dedt secured hecel

By
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